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JULIUS BERGER

CONSOLIDATED UNAUDITED FINANCIAL STATEMENTS
FOR THE FOURTH QUARTER ENDED DECEMBER 21, 2024

SUMMARY 4th Quarter Year to date
N'000 N'000
Revenus 161,201,436 586,204,073
Profit before lax =,303,698 28,502,702
Taxalion {640,421} {14 528, 760)
Profithloss) after tax 2,663,277 14,973,942

BY ORDER OF THE BOARD,

MRS. CECILIA MADUEKE
COMPANY SECRETARY
FRC0 TNBADIOD001 7540
JANUARY 30, 2025

For more information please visit www julius-berger.com
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CONSOLIDATED UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE FOURTH QUARTER ENDED DECEMEER 31, 2024

Hevanue
Cost of sales
Gross profit

Markeing exgpenses
Administralive expenses
Impairment on trade and ax recoivables

Hher gaing and losses ]

Foreign exchangs acquisitan
Operating profit

Investment Incame 4
Finance costs L]

Profitloss) before tax
Income tax expansas
Profitloss) after taxation

Profit'(loss) for the yaar
attriefatile fo owners of the Company
attribufabe fo now-conirofing misresf

Other comprehensive Income for the year:

Actuanal gains on relrement bengfis
Linclaimed dividand ploughed back to egusty
Impaiment an aquity invesiment
Fevaiuslion surplus | (delhait)

Evaluation Resere

Related tax

Exchange difference cn transtation of
fargign operations

Total eomprehensive ineome
Agtributable to:
Crwners of the Company

Mon-conriing interests

Earnings per shara [Maira)
Diluted aarmings per share

&1 suLius BERGER

2024 2023 IMH22023
3 months 12 months 3 months 1
Oct - Dec Jan - Dec Dt - Dae Jan - Dee MUTED
NDOO N0 N'O0 NDOO N'000
161,201 436 566,204,073 112,737 640 | 446138077 443 430 239
(148.476700)  (495886830) (101055863) (373488 4 304
12,724,736 70337443 | 11681877 | 72869473 | 69,135,151
{530, BA5) {870,582) 425 580 (1087593  (1.084,154)
{24,596 811) (75.792.447)|  (13.015860) (55.308.288)|  (52,881,780)
(2,511 ,447) (10,018,423 (2618.064)|  (5985,728)]  (6,007,712)
13,592,706 32073423 5206643 | 157IRAG| 15740821
(494 B32) 35T . 0 4 1
11,916,514)| 12,612,693 3929.008 | 18900251 18791813
5,950,585 20,260,185 3,362 764 7208753  6.985,050
{770,383) {3.370,175) iso485)|  (as3ieenl|  (3.720.808)|
3,303,698 5,502,702 7,232,368 22 286,077 22,058 857
(G40 421) {14,528, TE0) (3.485.742) 7 A1 50T
2,663,277 14,973,942 3736626 | 12738484 | 12,552,665
2.663.277 14,873,042 3.736.626 . 12
2500413 14,720,675 : . 444,042
152 554 253 257 | - ﬁm
(B33.443) (B33,443) (201,345) (2013 300,601
101,843 101,843 288,423
= = (36 4275 : =
203,888, 782 203,888 782 . 5 .

- . (572,672 = =
(20.365.071) 20,365,071 0,403 ; . 99,1
182,682,111 182682 111 (750,051 AT 450, 758
(1122702 46028905| 17022237 | 40317.260| 40363008
174232685 | 243604068 | 20008507 | 62878344 | 63406432
174,080,822 243,441 601 AEELTRELY AT 53,207 BOG

162,864 253 267 54 682 ; 108,623 |
174,232,685 243,694,958 20,008,807 M
1.56 9.20 234 786 778

1.56 g.20 2.34 785 7.78

The tex ride sopbed above o assumed based on the coporale fay rate of 30% parabie Dy covporale Bnties it Nigens o lEcable profls wides e
Campanies income Tas Act and 3% ediication fax based an M ssssesahie profil of comaanies
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COMSOLIDATED UNAUDITED STATEMENT OF FINANCIAL POSITION
FOR THE FOURTH QUARTER ENDED DECEMBER 31, 2024
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CONSOLIDATED UNAUDITED STATEMENT OF CASHFLOWS
FOR THE FOURTH QUARTER ENDED DECEMBER 31, 2024

Cash flows from operating activities:

Cash recaipts from customers

Cash paid o suppliers and employees

Cash (used in)ifrom operations

Cash paid for takes

Fareign exchange acguisdion

Cash flows (usad inpirom asperating aetivities

Investing actihvities:
Inferast received
Proceeds from disposal of PPE

Purchazs of PPE
De-irvestmant

Met cash (used injifrom investing activities

Financing sctivities:
Loan / Bomowings
Paymant of lease iabalities
Interast paid

Dewvidands paid

Mat cash (used injifrom financing activities

Met increasa/{decraass) in cash and cash equivalents
Cash and cash equivalents at 1 January

Effect of foraign exchange rate changes
Cash and cash eguivalents at 31 December

Cash and cash equivalonts consist of
Cash and bank balances
Bank overdraits

JULIUS BERGER

2024 ﬂ AUDITED
TZmonths | 12 months e
Jan - Dec Jan -Dee

R N'DDD

(1,624 658) E-rwm (1,390,590)
{3.115,722) 170463)|  (6.170.463)
(42401,025))  78.072,746] 81404877
19,058,443 8,685 050
15,373,464 4,837,328

(8,729,518

26,700,388

(36,174,086
160,008, 804
33 838137

167

162381331
(4,608.876)|

157,772,455
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JULIUS BERGEI

1. GENERAL INFORMATION

Julius Barger Nigana Ple (ihe Compam® or "lulivs Banget™) was ncorporated @6 & prvade company bmitad by shares on February 18, 1970, wih
incorpration Mo G852 and was convertad io 8 public limited company and s shares lisked on the Migerian Exchange Limited on Seplember 20, 1981
The principal activities of the Compary include  plamning, design Bnd construction ol civil engnesring and bulding works, The Company has 7
subsidiaries. Wholy cwnid subsidanes ans Julius Berger Services Mgena Limfed, mvohéied in port management servicos and the like, Julies Barger
Medical Services Limited, an bealth care service provider, PnimeTech Design and Engineering Migaria Limited. n the business of engmesring,
architectural and planning desegn, Jubus Bargar Investmeants Limibed, an invastment company and invesimeant managerns, Julus Berper Intemabiona
GmbH (Ganmany), which provides integrated design and enginéenng solulions &2 well a5 & wide range ol miemalional procament and olher suppart
sarvices for the entire Group and Julivs Berges Free Zone Enserprise. in ihe busness of planning, design, enginearing snd technical developements,
works and construction of all descripions in the varicus fres Irade zones in Nigena, Abumed Migaria Limited which is owned 905 by the Comgany. is
irepdead in the deafing i, manutacture and inssallation of aluminum. steal. inon and oiher sruciufal products. The sddress of fhe regiseieed ofice is
discipsed in the Corporais Information

2, Basis of proparation of financial statemants

These financial stalemenis e the unBudiad imlenm resulis (hereafer “he Inferim Financal Statements”) of Julius Bargar Group for tha forh guarier
anded December 31, 3024 (mereafter "the inderim penad’). They are prepared in accordance with International Accounting Standard 34 (185 45,
Fntarim Financisl Reporing. These Inedim Fiancil Sialements should be réad in conjunchon with the consclidaied Auditad Financial Sislemamis for
e year anded Decamber 31, 2023 prepaned under IFRS (herealber “the Consolidated Annual Financial Stelemenis”). as they grovide an updse aof
praviousty reponed indormatien, The Interm Fingncial Slalements have boan prepared in accordance with the accounting palicies 8! ouf n 1he
Consolidabed Annual Financial Sialements. The presentation of the interim Fimancial Siatemanis s consistani with ihe Consobdated Annusl Fimancial
Staledmenis. \Whise necessary, comparative informaton has baan reclassiied or sxpanded from the praviously repoted nberim Fmancial Statemanis
to taks into account any presentabonal changes mede in ihe Consoldaled Annual Financial Statements or in these Intenm Financal Staemands

1. Segmental Anabysis of Continuing operations

Juliua Berger Nigeria Plc has fow cofe busaness sagments, ol anginesring - encompassing infrastructure and refaled consbruchon projects wilhin
Migeria: Builkding involving residendial, commercial, and industrial buiding projacts within Migaria. services, provided i third parties in Migensa and in
Eurcpe and Dnvarsification which comprises the business unit Cashew Processing in Epa. Lagos and the Groups expanded Conslrsclion Business
IiD naey regional Markats. Julius Barger I8 angamsed by sagmeants. each of which s mamaged separalely and considersd io be a reporable segment
Thi Managing Direciof ingeiher with senior execuive management constitute the chisf cpemating declsion makers and tey reguiarly review he
perfarmance of these segmants. Datails of the sarvices offared by these segmants are provided n tha busness and financal review in e Annual
financial stalenenl

Dizaggregation of revenue Private Total Repariable Segmenis
2024 :
12 months
Jan - Deg
W00 T [RT]
Primary geographical markets -
Adrica £48.451 544 | COBTIES A £8,128,106 28,800,082 BOT ATG6050 | 42ENES EGT
Europe - iEgae 58 24423 ’ 58824423
[ aa551 544 | | iv7.75288 566,204,073
Major produtt/iervices [Enes !
ol werks 312,502,053 [ 2 161,766 .~ 312663820 | AIETET.20
Bulkding warks 101061478 1 | 20882, 037 75, 130,843,713 78,803,820
Sarnices 33T 2 T4 B8, 791,348 119,165,202 §2,183.218
DiversdScaton 1,614,003 e 1,817 335 3Lg1|3“ _m

Disaggrogation of Profit(Loss)

2024 3 2024
12 months 12 months 12 monthe
Jan - Dec __w__ dan - Dec
LR - N'00 L
Major productfservices lines i
Crvill warks 1,504,108 486 el et 1,605,002 14,007,082
Auiding warks 615,77 3,608,295 REait-] 4224 074 3 64T 4B
Sorvices 203 350 5 8,842 535 ; 4
Diwvarsification BTE - {17,733}
Cperating Profii 2,723,235 10,434,933
irpastment Incoma 15600675 4558510
et fimancing {(costsincome 107 571 1 3ATT, TdE
Profil betone Incoma tax ‘II_‘E&I 11£FEE]"
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3 suuus sercer

4. Investment Income 20
3 months 12
Ot - Dec
NoDD
Ierest incame & 900 565 2 1
5,990,595 Eﬂ%
B. Other gains and losses FoiFT ]
3 months
Ogot - Des
Wobd | NWooo
Procesds fram disposal of PPE 2 B08 385
hiat foregn exchangs ganslosses) 11,084 321
impairment of feed Assels -
13,502,706
#. Finance costs 702
1 months
Det - Dao
D0
Interesl on owardraft 28 444
Interast on lean AT 125
Intarest on Right-of-Lisa Amonisation &88.019
Inbgres on commertial papes -
Cither finance charges A, 7S
770,383

7. Property, Plant and Equipment and Right-of-use assets | other intangible assels
Progerty, plant and egupmant comprse owned and lmased assats that do nod et the definiion of invesiment proparty

Proparty, plant and eguipmant cwned
Right-af-use assats

Other Intangible Assets | Concession
Balance at 31 Decambar

7.1 Right-of-use assels

Cost Buildings Conoession Total
HN'DDD W'000 W00
Balance at 1 Jammary 2023 18,703,602 451 386 22 154 w1
Additions 1,896,699 - 1,896 899
Exchange Diferences 10,938,435 10,938,435
Balance at 1 January 2024 32,538,738 2451, 380 34.990.125
Fully amoized (2,905 657 - (2 905 6857)|
Ao Retuction J3054d - 3,305 478
Enxchangs Differences 12,787,366 12 TET 366
Balance at 31 December 2024 45726334 | 2451 385 | -IIE‘F'.I'?"‘.I"EE
Accumulated amortisation:
Balance at 1 January 2023 (6,874,831) [T54.274) (T.628,905)
Charge for the year 12 446 630 (188, 568) (2835 207)
Balsnce at 1 January 2024 (8,321,270) (B42.842) (10,284,112)
Fully eznprtizad 2,885,960 - 2,885,960
Charge for the pariod (4,674,132} {188,568 (4862707)
Balance at 31 Decembaer 2024 j11.1o08.442)( {1 .131.41ﬂii i1 !.M.BE:I_
Carrying Value at 31 December 2024 34,616,882 1,319,979 35,936,861
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JULIUS BERGER

7.2 Leass liabilitios

Legse labilites inchedad in the stetemant of Bnancial pesition st 31 Decembar 000

Balpnce af 1 January 2555628

Addificn (Reducton) durng the year

Irterest on leases

Payments during the year (F.640,455)

Exchanpe Dilerenten 1 are | |
o]

Curen f

hon-curment 320833220

Total Lease liabilities recognised in the statement of financial position at 31 December: 37,555,901 |

Amounts recognisad In profit or loss

Expanse on dscounting of lease liabiliies

Arndriisation of right-of-yss el 4862 701

Amounis recognised in the statement of cash flows

Total cash-oul for lnases.

8. Other financial assets
Thie deposilt fof sheres (8 designated &z defl malrumen, consequently classified ps loans and receivables and assessod for
impaitment in line wilh IFRS 9

8. Borrowings

Bipermwings included in e staterment of financial position a8l Decembes 31
Term Loan

Curmeni
Nom-curment
Total Bomowings recegnised in the statement of financisl position at 31 December:

10. Tax recelvabie

Amounis expecied to be recovensd wahin one year
Amaunis expecied (0 be moovered afler more than ona year

Thiz reprasents withholding tax and VAT recoverables from the Federal Inlend Revenue Sensor

11. Risk Managamoant

The Growp = exposed Through e operations io the fellowing financial sk

& Cresdit risk

@ Interest rese risk

@ Foreign axchangs risk

@ Infiabion risk, and

@ Liquidty rak

Thare have ean na substantive chanpes mn the Group’s expoaurs 10 firmancis natnement fsks, ds abjeclives, polices and processes
tor managing those risks or the methods wsed (o measure tham from previows penads unless olbensise stated n this nole.
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12 Transaction Price allocated to the remaining performance obligations
The felowing tabie includes myvenue axpecied o be recognissd m he Tulure elabed 1o pargrmancs obligations thal am unsatished (Gr
partialy unsatsfiad) 8l tha reparting date.

Ciwil Works 105 450 000 13 10,000 2498, 570, 000
ing Warks 320,000,000 336,000,000 884,000,000
Services 11,703,404 118,563,493 228,266,857
Diversification 745,558 B7,378 307 164,131,865
—*m SE e 1LMENAT

Al contracts with cusiomans nes bean considarnd in tha amournis prasented abova.

The Geoup appiies e practical expedsant in parsgragh 121 (6] af IFRS 15 Gnd mMeognizes revanue in the Bmount o which he Group has
e right o ietiese.

131, Matorial accounting policies

131 Measuroment of Landed Proporty

Effecihve Decembar 3182, 2024, the scoounbng polcy for Land asasts was mavised fom the cos! model o Bhe resaluation modal. This
change has bean adopsad io refisct the fair walus, ghven the signdcant sppreciaban n ihe marks! valess, resufling n & medenisl diflerencs
mﬁhf.vﬂmhr‘d'ﬂ'ﬂﬂﬂjll‘.ﬂ arputits of these pasels. MWMMHI vilue Femanalramerd grovide mare
reliabie and relevant infarmaiion for stakebolders. Mm‘ll-nﬂ the fmencinl stnbemants wilh currsr market rasdhes.

14. Retiremant bensfil labilEes

Ooligators untar defined banafil plans aré calculsed saparately for sach plan by asbmatng fhe benefl amount thal smpoyess hove
marned in return for By serdice in lbe curent and prioe perots which represant employess’ isminal gratetes based an qualiying years of
sarace and applicable emalimerds as per cperafng coleclive sgreemant. Management has decided to seflle the obfigalions and @ is
probabie that the amounts dus will be pad Conseguenily this had been incorpaorated n the prepanslion of these nfedm Snancil
stat@mans.

15; Relatad party transactions

Tha Company aniemaed into vanous ransactions wiih redsied panes mnging from purchesa of goods or sOTioRs. 10 QONEEs NoETed Oy
ihe ralabad pacty on behall of tha Gompary Retated pardies to the Company incfuda

= ibumat Higara Lmited Subsidiary Company mowhich Jullus Berpar Migana PLC owns 80% stake

= dulius Barger Servicas Migona Limitet: This is a 100% ocenat subsidiory af Julius Berper Nigaria PLE

= Julsis Berger Madcal Sarvcas Limitad: This = 8 100% owned subsidary of Jullus Banges Migana FLT

- Julis Berger imeriationsd GmbH. This s 8 100% owned subsidinry of Julus Berger Migeria PLG

= Juiss Berger Imvestmants Limiled: This is @ 100% ocwned subsidinny of Julius Berger Nigena PLC

- Primetach Design and Engiraeding Migena Limiled: Thia is a 100% owhed subsidiasy af Julius Berper Nigeria PLC
- Julus Berger Fres Zone Enterpnsa’ This is & 100% cwned subseiary of Julus Berger Ngena PLC

= GEC Foods GmbH This = a 100% owned subsidany of Julius Berger intemational GenbH

Batances and bransacions bebaeen |he Company and alsted pates of the Company, have been comphebed at arms. lengih

In REcomiance wiih the requiement of VA5 74 on relaled parbes. e Tolowing deeciomn were thi ey mansgemant pasonnme of tha
Company. a3 af Decamber 31, 2074

- Mr. Mudu Surmonu, SOM
= Mr. Goorge Marks: [(Garman)
= O, Emeat Nnaemeks Arodak-Obises). OFR
- Engl Jdataru Damsdilak
- Mrs Balinda Ajoke Dis, CAL
= [Ov. Maohaenmed Indimi, OFR
= Engr Goni Musa Shiskf
- Mrs, Gladys Ohibusots Talabi
Mr- Chidi Arys, ES0
- ami Adamy Saidu Daura, MFR
= M. Empst Chukvswidh Ebi, MFR. FCIB, FiOD
= Engr. [, Peer Lubasch [Germari)
- Wi Crmslian Hausemann (Geman)

- Mon-Exacuirea Directar (Chairman)

- Man-Execudive Directar (Vice Chairman)
- Mon-Exacudne Dinsciar

- Won-E recidhse Diracio

- Har-Executive Dirsctor

- Han-Exscudive Diraclol

- Man-Exscuirsa Directar

= Man-Exscutrea Diraciog

- Independant Mar-Exacutive Dreckar
= indapandent Mon-Execytive Dirctar
- Independant Moi-Ecscutive Direckar
- Wamaging Direciar

- Expculiva Dinecior. Finance

Jusigs Bargee e P WD Mo SBET « Tl 08 3721070001
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JULIUS BERGER

16, Significant svents
Mo smgniliant avents oocured duning the reparting penod that would have a material effect on the Consolidated Unaudied Fnancial Siatemants of
thee Group s af Decembes 31, 2024

17, Comparatlve Tigures
Cedtain priof yand Dalances Fave bean reclassihad b corform wdh curmenl yaar's prosantason 1or @ more meannghsl companson

18. Events alter the reporting petiod

Thera wama no mataral evants afier e repomng pencd whech cowld heve hed 8 maienal efiect on tha Consokdaled Unsudésd Financal
Etmiemeanis of 1he Group as at December 371, 2024 thit kave nod bean adequately provided for

158, Sacurities Trading Policy

I compiiance with Rule 1718 Disclosure of Dealings in Issuers Shares, Ruletook of The Exchangs 2015 (lssvars Rulel, Julus Berger Nigana
Pl mauiniaans a Secunty Trading Palicy [Pofcy) which guides Drectors, Audit Commites membars, employees and sl ndneduals categonzed a8
insiders 0 relation 0 their dealings in the Company's secuntes. The Company has made specfo nguines of 88 s Direciors: and oihar nsidars
ard save for the infingement for which a lefler of caution was msued by the Mgenan Exchange Limited an March 4, 2024 is rof awam of any
ather infringement of the Policy during the period

20. Matters relating to shares and sharehobding

Tha Issued and Paig-up sheme capisl of 1he Company s NS0 million [Decamber 39, 2023 NB0Y millan). This compnsas 1.6 billan {Decamber
31, 2023, 1.8 billion) ordinary shares af 50 koibo asch Ad (he oodinary shares rank pael paseay in 5 reepects. As al Decembar 31, 2024, an crder
of mtenm ingunction granted in Suil Ma FRGLCEMNB122024 was m affect (ko restricts e Company from regisienng, necognising o givirg
afoct o any ransfors o dealings in 120,000,000 {one hundred and twenty millan] shanes in the equity of the Company

20.1. Shareholding Pattern as a1 31 December, 2024

Sharcholder Shareholding

Goldstone Estates Lid T 853428 1887
]MmptunﬂHlll Company Lid 312648 720 16 84
W atartown Eneray Lid {180,000, 000 10.00

Ibife Hioddings Lid 838,000, 000 550

Cither Shareholders including Governments 721 460,845 45 O

1,800,000, 00D 100,00

20,2, Compliance with Frea Float
Juliies Berger as af December 31, 2024 = compliant wih (he Free flcal requinemant for the Main Board of e Nigenan Exchange Limited



